Recurring market volatility
demonstrates the need for
an in’novativ_e fund.

$348,805
Even though the two investments in this hypothetical example Average obyeurly. i
had the same average yearly return of 9% over 15 years, the more
consistent performer compounded returns more effectively,

making it a more comfortable choice forinvestors over time. +335
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$100,000

initial investment
464

Yolatlle performer

$192,111

Average of yeatly return
9%
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Theexampleisforil us:ratuNrame cniy and daesnot refiect averzgeannpalzed returns er the parformancze of any Futnam fund, wrich will
fiuctuate. Consistant perormahce is ifustrated by the Ibbotson US, Long-term Govarnment Bond Total Ratusn index. Valatilaperfarmance 5
ilustrated by the Goldman Sazhs Commadities Index. You cannot NYest cirecty n an incex, Motethat ine reversecol dbatrueand & more
valatile investrmant n~a1,~ri,-s-_-ltunn.r.cornﬂs.fm-o'atzle:0|n-.-r.~5m-5..Av;er&geanr'ual'.rl:dreturnsare sampaoundet manthiy, The average af yearly
raturns is not Past performanceis not ind catwe of fulure results,




